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To Whom It May Concern

Dear Sirs,

Hereby Public Joint Stock Company “Nikopol Ferroalloy Plant” of 53200,
Ukraine, Nikopol, Dnipropetrovsk reg, Str. Electrometalurgov, 310, represented
by its Commercial Director of PJSC NFP Mr. Lavrynenko H.V. confirms that
company ASHLY LIMITED of 31st Floor, Edinburgh Tower, The Landmark,
15. Queen's Road Central, Hong Kong, and/or any other company represented
and managed by Mrs. Marina Kuzmina, has been since 2008 and remains  the
sole distributor for all marketing, sales and deliveries to Japan and South Korea
of ferro alloys produced by plant.

In such capacity the company has full support of the above producer and its

management companies.

18/11/2016

H.V. Lz/lvryncnko
Commercial Director of PJSC NFP
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